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GCOAL ENERGY S.A.

Unaudited interim consolidated financial report for the 1Q FY2014

Current report no. 23/2013
Dated November 25, 2013

The Board of Directors of Coal Energy S.A. (the "Company") hereby releases unaudited interim consolidated
financial report of the Coal Energy Group for 3 months ended September 30, 2013.

The 1Q FY2014 of Coal Energy S.A. commenced on the 1* July 2013 and ended on the 30" September 2013.

Selected financial data (unaudited) / Wybrane dane finansowe (niezaudytowane)

in US$ thousand

w tys. USD

3months ended
30th September
2013

(1Q FY2014)

3months ended
30th September
2012

(1Q FY2013)

Revenue Przychody ze sprzedazy netto 29,016 39,449

Operating (loss)/profit Wynik operacyjny (2,059) 10,948

Profit /(loss) before tax Wynik brutto (5,045) 9,016

Profit /(loss) for the period Wynik netto (5,592) 7,519

Profit /(loss) for the period attributable | Wynik netto przypadajacy na

: . - : i L (5,550) 7,449

to equity holders of the parent akcjonariuszy jednostki dominujacej

Net cash from operating activity Pr_zep#ywy pieniezne ngtto z (6,947) 142
dziatalno$ci operacyjne;j

Net cash from investing activity Przeplywy pienigzne netto z (5.838) (16,685)
dziatalno$ci inwestycyjnej

Net cash from financing activity Pr_zepiywy pieniezne n_etto z 12,899 14,476
dziatalnosci finansowej

. 30th September 30th June

in US$ thousand w tys. USD 2013 2013

Non-current cash deposit Dtugoterminowy depozyt pieniezny 20,000 20,000

Non-current assets Aktywa trwate 176,103 172,853

Inventories Zapasy 13,578 17,614

Trade and other receivable Naleznosci handlowe i inne 42,514 33,277

Cash and cash equivalents Srodki pieniezne i ich ekwiwalenty 3,392 3,278

Current assets Aktywa obrotowe 77,445 71,560




Share capital Kapitat zaktadowy 450 450
Al e e of e e e o
Total equity Kapitat wiasny 99,065 104,657
Non-current loans and borrowings Kredyty i pozyczki dtugoterminowe 59,500 59,500
Non-current liabilities Zobowigzania dtugoterminowe 96,970 96,627
Current loans and borrowings Kredyty i pozyczki krétkoterminowe 46,055 30,018
Trade and other payables Zobowigzania handlowe i inne 6,638 7,363
Current liabilities Zobowigzania krétkoterminowe 57,513 43,129
Total liabilities Zobowigzania ogotem 154,483 139,756
Total assets Aktywa ogotem 253,548 244,413

Signatures of individuals authorized to represent the Company:

Elena Belousova

Legal grounds: Art. 56 of the Polish Act of 29 July 2005 on the public offering, conditions governing the introduction
of financial instruments to organized trading system and on public companies, and Art 5. of the Luxembourg Act of 11
January 2008 on transparency obligations of securities issuers, as amended.




